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AN ORDINANCE AUTHORIZING AND DIERCTING THAT THE

PROCEEDS OF THE SALE OF THE VILLAGE' S 69kV

TRANSMISION LINE AND ASSETS BE USED TO PAY OFF THE

BALANCE OF THE VILLAGE' S LOAN WITH AMP FOR THE

CONSTRUCTION OF ITS SUBSTAION EXPANSION/UPGRADE

PROJECT AND DECLARING AN EMERGENCY

WHEREAS, the Village of Brewster (Village) has elected to sell its electric

transmission facilities, including its 69kV transmission line and 69kV assets, to
American Municipal Power Transmission for $ 2, 522, 377 pursuant to Ordinance

48- 2020; and

WHEREAS,  the Village of Brewster entered into an agreement with

American Municipal Power,  Inc.  to finance the cost of improvements to the

Village' s electric system, including the Village' s Substation Upgrade/ Expansion
Project( the " Project") pursuant to ordinance 2- 2019; and

WHEREAS, the Village Council desires to utilize the proceeds of the sale

of the electric transmission facilities, including its 69kV transmission line and
69kV assets, to pay the balance due on the loan it has with AMP for the Project;
and

NOW THEREFORE, BE IT ORDAINED by the Council of the Village
of Brewster, Stark County, State of Ohio, that:

SECTION 1.  The Clerk-Treasurer is directed to utilize the proceeds of the

sale of the electric transmission facilities, including its 69kV transmission line and
69kV assets, as well as any necessary funds from the Electric Improvement Fund
to make up the difference between the proceeds and the balance on the AMP loan,
to pay the balance due on the loan it has with AMP for the Project.

SECTION 2.  In the event of a conflict between this ordinance and any
other ordinance, the terms of this ordinance shall govern.

SECTION 3.  That it is found and determined that all formal actions of this

Council concerning and relating to the adoption of this ordinance were adopted in
an open meeting of this Council, and that all deliberations of this Council and of
any of its committees that resulted in such formal action, were in meetings open to
the public, in compliance with all legal requirements including Section 121. 22 of
the Ohio Revised Code.

SECTION 4.   This ordinance is an emergency and shall be in full force
and effect at the earliest date provided by law.  The reason for declaring it to be an
emergency arises from the fact that the Village is paying a considerably higher rate
of interest on its loan with AMP than it can earn by investing the proceeds of the
sale of the electric transmission facilities, including its 69kV transmission line and
69kV assets, so it saves money by paying the balance due on the loan it has with
AMP for the Substation Expansion/ Upgrade at the earliest possible date, and in

addition by doing so it allows the Village to reduce electric rates for its customers
as set forth in legislation adopting new electric rates.
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Mayor Charles Hawk
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ATTEST:

Village Clerk Treasure0K. Kris King

CERTIFICATE

I, K. Kris King, hereby certify that the above is a true copy of an ordinance passed
at a regular meeting of the Brewster Village Council held on August 17, 2020.

Clerk K. Kris King

I, K. Kris King, Clerk of the Council of the Village of Brewster, State of Ohio, do
hereby certify that there is no newspaper printed in said municipality and that
publication of the foregoing ordinance was duly made by posting true copies
thereof at five of the most public places in said corporation as determined by
Council as follows: Office of Brewster Utilities, Belloni' s IGA, Brewster Federal

Credit Union, Post Office and Brewster Laundromat.
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